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SECURITIES OFFERED AND WANTED

-_ STANDARD

ISSUES

BUY-SELL

.Anglo-American
" " 0il Co., Ltd.

Five Year 71,7 Notes |

Circular on Request

CARL H.PFORZHEIMER & CO
! Dealers in Standard Ol Securities
|Phones 4860-1:2-3-4 Broud 25 Droad 5t

J.K. Rice,Jr. & Co. Will Sell

100 American Cyanamld Com. & Pid,
25 Amer, Lithogrophle Com. & Pid,
100 Amer. Dist. Tel, of N. J.
100 American Piang Com. & Pfd.
25 American Chicle Com,
20 Bank of the Manhattan Co.
[} Bulnll.cj oIfdA(mtlrlm
60 Cellulo ‘ompany
40 Colorade Fuel & Iron rid.
100 Cincinnati Gas & Electric
100 Champion Coated Paper Prd.
50 Clinehflold Conl :
17 Deln,, Lack, & Western Coal
25 F.. W. Blisg Com. !
50 Empire Steel & Iron Com,
25 Franklin Insurance i
50 Farmers Loan & Trust Stk. |
25 Fidelity Trust
60 Glens Falls Insurance
25 International '}irnk
25 Ingersoil-Kand Com.
100 Kiflry Lumber Com, & Pfd,
50 Lord & Taylor Com. & 2d P{d.
100 Mohawk Vaelley Cop
25 McCrory Stores Com.
100 N. Y. Staie Eys. Com, & Pid,
25 National Liberty Ins. |
0 Nisgara Insurance
100 Natlonal Ol of N. J. PId |
28 Nashville, Chattanooga & Bt L. |
25 Pocahontas Fuel |
168 Penns. Coal & Coks Corp. |
100 Pyrene Mannfacturing |
100 Texas Pacific Coal & ON1
25 United Theatre Equip, Com. & Pld
206 Wiachester Corp, Com, & 2d Pfd, |

J.K.Rice,Jr.&Co.

Phones 4000 to 4010 John. 36 Wall St N._Y:

Central Sugar
Fajardo Sugar
Matanzas Am. Sug.

Santa Cecilia Sugar
Bought—Sold—Quoted

Charles E.Doyle & Co.

30 Broad 5t, N. Y.  Tel Broad 7106-7-8

Berdell Brothers

‘Hublic Btility Herurities’
111 Broadway, N. §.,

Guantanamo
Sugar

Company
Capital Stock

'_Stan(iard. 0il
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Miscellaneous i\_farkets

CO. o D()u_ble j_— Public Utllity Securities

Its Preferred

New Issue of $100,000,000
Will Be Offered at Par
to Finance Expansion
and Buy Tank Steamers

!Earnings at 875 a Share

Production Substantially In-
crrascd Last Year, Re-
port by Teagle Shows

W. C. Teagle, president of the Stand-
ard 0il Company of New Jersey, in &
| letter to stockholders dated yesterday,
revealed the company’s plan for in-
| ereasing the authorized preferred stock
| from $100,000,000 to $200,000,000, Sub-

i stock will be offered at par for an
amount of the new cumulative 7 per
cent stock equal to their respective
holdings of the common stock of the
company.
ranged to underwrite the new issue
for u compensation equal to 1 per cent

of the par amount of the stock offered  '/incinnatl Gas & Elea 6, 1956

for subscription. As when the first
issue of preferred stock was offered
| last fall, $98,338,800 will be offered to
| holders of common stock, and the re-
mainder to whomsoever the board may
direct.

In explaining the need of the new
capital, Mr, Teagle said: “Heretofore,

capital requirements have been met for
the most part from surplus earnings.
The recent considerable expansion in
all departments of the company's busi-
ness, however, has necessitated the em-
ployment of more capital within a
brief period than its surplus earnings
could Pruvide after the payment of
Federal taxes. In September, 1519, the
company sold to its atockholders 983,-
883 shares of preferred stock at par,
the proceeds of which were used as ad-
ditional working eapital.

“The proceeds of the present issue
will be used to acquire oil lands, to en-
large and improve refining and distrib-
uting facilities, to pav for tank stenm-
ers under construction and to pro-
vide additional working capital. 1t is
expected that the present issue of pre-
ferved stock will be sufficient, taken
with surplus earnings, to provide the
company with all the new capital re-
| quired for the balance of the year
1820 and throughout the year 1021,

“The annexed statement shows that
for the last three years the earnings
have averaged $99,484,265 before de.

| ducting Federal taxes and $72,020,002

after deducting such taxes, compared
leth $13,767,362 which will he required
for dividends on the preferred stock as
increased.”

In this connection, Mr. Teagle made
public the balance sheet for the year
ending December 31, 1919, which showed
eurnings of $75 a share on the com-
mon stock. :

Total assets were Dplaced at $854,-
092,511, compared with $691,316,969 the
previous vear. i

were $76,725,672, compsared with $07,-

‘.918.,558 in 1918, and $81,415,945 in 1917

|wh1ch was the largest year. Earnin
| before taxes amounted to $90,725,671
lin 1919, compared with $101,941,262 in
| 1918. and $105,785,858 in 1917.

| The consolidated balance sheet of
the company and subsidiaries for the
last calentdar year follows:

| ASSETS

| Real estate, plant and equip.

| ment il o $312,479,101.18
| Current nssets;

Cash, United States govern-

]

Private Phensa te Phlladelghia & Boston

American Trading
Babcock & Wilcox
Canadian Car & Foundry

FREDERIC H. HATCH & CO.

I"L;t_a!altnh:d 11883.
pe Rector 8340. 3 !
T WIRE ‘TUN‘NEFTIU?\S

Baston, Chi, Phile.. Montreal & Pittsburgh,

Mark A. Noble Theodors C. Corwin

NOBLE & CORWIN

5 Bread Bf. New TYark

Nat. City Bk. Otis Elev. Pfd.
Equitable Tr. Art Met. Const. Co.

Telephone 1111 Bread

New Exchange Listings

way, New York, |

ment bonds and other
marketable securities ..., 117.761,821.25
Accounts receivable ...... . 236,688,639.49
Invenfories ............ +-. 1B6,262,889.90
Total assets ......... .+ 9838,092,611.82
LIABILITIES
| Gurrent tiabilittes :
| __Accounts pavable ....... . $166,263,046.51
| Nominal Habilities:
i Reserves ..... R R 5984,840.54
Preferred stock . 0%, 33R,300.00
C | stock ....u.n veees D8,338,300.00
surplus, inecluding reserva
for working capital,..... 499,667,624.77
Total liabilities ,..... «+.3803,082,611.52

Current assets amounted to,..$640,615,850 64
Current linbilities amounted to 156,263,946.51

Leaving net current assets
asmounting to ... %£384,349,404.13
Mr. Teagle, in interpreting the bal-
ance sheet, said:

“The plants and equipment, valued
in the balance sheet at $312,479,181,
{cost upward of $100,000,000 in excess
| of this amount.
cludes neothin
very considerable enhancement in value
of physical properties accruing over a
period of years. When the ﬁronnacd
igsue shall have been made, the $196,-
678,600 of preferred stock, then out-
standing, will have behind it, on the
hasis of cost less depreciation, $785,-
000,000 of assets after all current in-
debtedness has been deducted. This
amount will represent in round num-
(| bers $312,000,000 in plant, equipment
and other investments of a prominent
character, $485,000,000 in present nect
working assets and $98,000,000 of pro-
ceeds of the new issue of stock, This

The governing committee of the New
York Stock Exchange has approved
the listing of the following securities:
Robert Reis & (lo., temporary certifi-
cates for $2,250.000 7 per cent cumula-
tive preferred stock and ‘temporary
certificates for 100,000 shares of com-
mon stock without par value; Liggett
& Myers Tobacco Company, $2,149,600
additional temporary certificates for
Class B common stock; Royal Duteh
Company. temporary certificates of
the Equitable Trust Company for 222,
000 American shares, and same for
704,354 New York shares, representing
ordinary stock; the Shell Traneport
and Trading Company, Limited, tem-
porary certificates of the Euauitable

' Trust Company for 276,000 American
shares, representing ordinary stock:
Consolidated Textile, temporary inter-
changeable certificates  for  66.000
shares of capital stock without par
value; Mechanics and Metals National
Bank, $2.000,000 of capital stock;
Crocible Steel Company of America,
$12.500000 common stock; American
é.fﬂr Razor Corporation, temporary
eartificates for $12500,000 capital stock
oy $2L par value; the Nunnally Com.
PRLY, temporary certificates for 160,-

snares of eapital stock without
par value; the Texaw Company, 8
000,000 capital stock of $U5 per value;
Pierce Oir Corporation, $7650,000 com-
mon stock; Genernl Electrie, £12206.
20O eapitul stoek, $160 par value: Cien -
eral Chemical Company, an May 1
next, $3.303,400 common rtock an offi-
efal notice of i=susnce of a stock divi-
dend.

B~

Lackawanna’s Steel’s Deficit

A deficit of $449720 was shown in
‘the report of the Lackawnnna Steel
Company for the quarter ended March
A1, which compsres with net profits of
$1207,109, or 83,43 & share enrned on
the 835,007,500 stock in the eorrespornd.-
ing period of 1619,

Net earnings after gl chargen, taxes,

ete., were $434010, a $LER1ORL de-
eline from the first quarter of the

receding year, Interest, ete., nbnorbed
;’M&‘ﬂ of this, or $2,354 more than
r t me perlod of the yenr beforo,

14 tregated 9’“’3,“2 and

T

iy

o o

I & sbare

indicates, as applicable to each share
of the preferred stock as increased,
$400 in total net assets; the present
net working assets are equivalent to
$185 a share. Excepting a purchase
mone
a  subsidiary, the company hais no
bopded indebtedness nor is there any
mortpage on any of its properties or
on the property of any of its sub-
sidinries, The cumpany and its sub-
sidiarfes are engaged in the produetion,
transportation, refining and sale  uf
petroleum products in  the United
States and foreign countries.”

Mr. Teagle reported, also, a substan-
tial increase in production, saying:

“The company's production of erude
oil in 1919 ampunted to 20,000,000 bar-
rels, and it has holdings of approxi-
mately 2.5
lands, in the United States and foreign
countries, situated in proven or prom-
ising o1l territory, Several new and
important trunk pipe liues have been
built, Its refineries nre being largely
inereased in wsize and munufacturing
capucity, and improved by the installa-
tion of new and modern squipment de-
signed to achieve maximum efficiency
in operation. New reflneries are also
in process of construciion and will be
in operation within the prefent year.
The company's transportation fleet
comprises forty-five tankers and aight
curgo steamers, of 470,000 aggregite
dead-weight tonnage, together with
burges, tugs and other eruft, and is
shortly to be inereased by the nddi-

tion of seventeon geran-going tankers |

of 5,000 dead-weight
being constructed in Ameriean yarde,
Forelgn subsidinries also own and oper-
ate u fleet of tankers and cargo car-
riers of uhout 90,000 dend-weight ton-
nnge, in addition to smaller craft "

The new preferred stock, like
outstanding, will be redecmahle at 116,
snd will be listed on the New York
Stoek  Exchange, It is non-voting
#tovk, and preferred in rospect to ap.
wete an well as dividends,

s

General Cigar's Quarter
Net ineome ufter all chiarges and Fod.

22

tonnage, now

ernl taxen of the Genepral Cignr Com-

wny in the quarter ended March 31,
uat, wun $HLAED, equivalent, after puy-
ment of preferred dividends, to g:s,rm
rmad on ths common stock,

Earnings after deduct- |
Specialists in Sugar Securitles | ing estimated Federal taxes in 1910 |

The balance shect in- |
for good will nor the |

i,- mortgage of $200,000 owing by |

00,000 acrea of undéveloped |

that |
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Reserve system in drafting the act of
1818. Such a policy will unfortunate-
Iy work some hnrdship, but this is
one of the prices we must pay for our
much desired reduetion in the cost of
living, and for the stabilizing of our
credit situation, Tha Faderal Reserve
anuthorities are acting wisely In push-
ing up the discount rate at this time
ind the banking community should
support them in u strong discount
poliey.” ¥

Boston & Maine Ratifies
Stockholders of the Boston & Maine
Rallroad, at their annual meeting yens-
turdng, completed ratification of the
plan for finnneial reorganization of the

i tond, Direclors olected included A. M, |

Ide, succeeding J. P, O'Brien: T. N.
Vail, succceding the late G, 1T, Prouty,
and Harry C. Stoddard, of Worcester.

L]

| corporation

{000,000 a stock divi
|

44w |tion directors were amuthorized

W | Wenthar In tha South

| railleg

American Tobaceo |

Company Declares
Dividend of 75%

|A. T. Securities Corporation

To Be Dissolved to Permit
Distribution of Non-Tax-
able Stock to Participants

A stock dividend of 75 per cent has
been declared by the board of directors |

{of the American Tobacca Company,'
| payable August 1, to holders of the

common stock of recora on July 15,
subject to the stockholders’ approval,
it was announced yesterday. A meeting

| of stockholders will be held May 6 to

take action on the propossl.

To enable the stockholders of A, T.
Securities Corporation, the holding
for American Tobacco
stock, to receive the stock dividend
from the American Tobacco Company,
thus making the income non-taxable,
it 18 proposed to dissolve the hqld-
ing corporation. In event the holding
corporation is dissolved its assets will,
be distributed smong the stockholders |
prior to July 15. )

This will not interfere with the.
declaration and payment by T.
I'. Securities Corporation of the regu-
lar dividend of $1.25 & share in June
to holders of ita stock. .

The A. T. Securities Corporation was
organized by the Duke-Whelan tobacco

| interests under the laws of Delaware |
| on October 8, 1919, Ita primary object |

was to acquire and hold thg stock of!
the American Tobacco Company, and
it offered to pay therefor by deliver-
ing four shares of its common stock
for each share of the tobacco company’s
common stock, The initial dividend of |
$1.26 a shara was paid December 5,
1919. The balance sheet of December
1 showed assets of 524,849 200. |

The officers include G. A. Harder, |
president; A. B. Duke, F. E, Vantine, |

| B. W, Stiles and . B. Bell, vice-presi- |
. | dents,

Stockholders of the F, W. Woolworth

|
| Company will be asked at g meeting
| to be held May 19 to incresse the com-

mon stock from $60,000,000 to $100,-
000,000. Qut of the increass of $60,- |
dend of 30 per cent |

will be declared.

! At a stockholders’ mesting of tha|

General American Tank Car Corpora-
to In-
creage the 7 per cent cumulative pre-
ferred stock to 100,000 shares, and
also to increase the common stock to
400,000 shares. After the meeting the
directors met and authorized a stock
| dividend of 300 per cent to stock-
ihalg‘iers of record at the close of
| business April 14. The new stock will
|

be issued as of May 1,

The Nicholson File Company of
{ Providence notified stockholders yes-
iterday of a 100 per cent stock dividand.
The capital will be increased to $10,-
000,000, and the new stock will be al-
| letted in the probortion of one share
to each of the old stock,

3 e —
Commodities
Cotton

of eradually

fed to a epread of
In the market yes-

Expectations

reactionary sentliient
| torday, Early declines wern followed by
on the hulllsh  showing of the
Wweekly weather report, but pric
ened agaln and soms mehthe re
lowest points of the day in the Inte trad-
ing. December contracts, for instance, af-
 ler selling at 34.02¢, rallled to a4 28c and
broke to 33.90c, closing at G4e, with the
| general st closing atendy at g net de-
cline ‘of 18 to 35 polnts.
| Fhe market opened ateady at unchanged
prices te a decline of 15 points and soon
sold 0 Lo 28 polits net lower owlng to
weak Liverpoo] cables and the bettey ap-
prarance of the weathar mup, although
ferperatures  ware unscasanably low in
tha Wastern belt, 'There was trade buying
on this decllne and the markst Btond]acd
up later In the mornlng, with aclive
months selling about net unchanged to 19
npoints net higher right after the publica-
|tlan of the weokly weather report.  Thia
tommented upon unfavorable conditions,
particularly in the Mastern belt, and said
| that & good deal of cétlon would have to
e reslunted in Southern gections east ol
| the issisnippi. The atatement falied ta
CRUR ¥ material broadening of demand,
{ however, and prices Inter eased off. uider
renswed realizing or ligquidation, The closa
was within a fow points of the lowest,

ched the

A comparison of tho price for May cotl- |

tracts here with quotetions for
cotton in some of the lGastern beit Epot
markets led to predictions that 1f trans-
portation conditions were normal, thers
would be shipments hera for dellvery., Un-
til there 1s some improvemsent in (rans-
portation, it in considerad

whether such shipments would
tempt=d, Dbut present

middling

Lin

on santiment
mpot

fn raw materfal
markets as officielly reported
L poluts Inwor. Norfollk reported sales of
43 Lales and guated middling cotton at 10c
i pound, compared with 41,400, the cloa-
ing price of May contracts, in the local
murket.

The local spot market wna stepdy and
upchanged at 4ic for middling, No sales
wers roported,

The range of prices followa:

Tues.
Open. High. Low. 58,
A BTy e =
May... 41.45 o
July. 20,10 39,1
Sent, ., AA.30 &
L el AR Lt |
Fhe g
TAn 0 A3.20
Mar, . 4245 42

mouthern Spot
unchinged, at dlec; sules, 192 bales.
phis steady, unchanged, at A1.500;
Lagh bules;

firm,
Mem-
sales,
5t. Loula steady, unchanged,

At 410007 sales, 75 bales. Houston qulet,
50  points lower, at 43.50c: sales, 4,289
bales  Little Rock steady, unchanged. at

| 43¢; sales, 2% bales. Dallas stenddy, un-
{chunged, at 41.90c; salos, 419 bales. Gal-
Vveston stendy, unchanged, at 43.50¢! sales,
2700 bales. New Orleans  steady, un-
vhanged, at 41.000; sales, 2,005 bales. Mo-
blle nominal, unchanged, at 40.75c:
nll,  Savannah qulet, unchanged, at 41.60c;
saies, 0% bales. Charleston steady, un-
changed, at 40.50c; sales nil, Norfalk
“dulet, unchanged, at 40c; sales, 68 bales
Haltitmore nomninal, uwnchanged, at
sules nil

Cotton Statistics
Yesterday Lasi whke Last yr.
14,108

I'crt recepts. .
Bxporty ..o, 10,151
Exports season G.316,10%2
N. ¥, stocks, . 41,507
L bort stocks o, 1,207,100
Interlor rec'pta 14,520

it shipm'ts 16,206

16,184 20,448

16,194 1
‘_'Li\'arpunl Cahles—Spot catton easler, at

43

& polnts decline on the basls of 27,584
or  mtddling, Hales 5000, American
4000, Imports 9,000, American 7,000, fou-
|LureR opened  steady at 7 to 21 points
idvance,  Closed gulet, 14 polnta lower
to 7 pointm higher, May, 25.42d; July,
| 24,8dd; Octobar, 24.81d;
{January, 22.71.
{elotha flrm,

Manchesgter: Yurns and

Cerealn

friproving |

8 wealk- |

doubtful |
wi-
shipping conditions |
Are plso restricting business in the Bauis |
markels, which reacts rather unfavorably |
Southern |
Were |
nll unchanged, except Houston, which was |

auloa |

42c; |

w

Pecember, 22,914 |

THE MEANING
A BANK CHECK

A BANK CHECK is a living instrument
which may represent the toil and planning

of months and years.

product of a business transaction.

For 117 years The Philadelphia National Bank
has been giving satisfaction to its depositors.
During this period of time the bank has grown
to world-wide proportions while serving the
interests of city, state and nation.

It is the finished

Wherever a Philadelphia National Bank check

is sent, it carries with it the responsibility, pres-
tige and influence of one of the oldest banks in

the country.

PHILADELPHIA

N

PHILADELPHIA, PA.

TIONAL
BANK

FINANCIAL MEETINGS
THE

NEW YORK, NEW HAVEN |

: AND
HARTFORD RAILROAD CO.

To the Btockholders:

NOTICE s hereby given that the Annual
| Alevting of the Stockhoiders of The New
York, New Haven and Ilartford Rallroad
Company will be held in the Assembly Hall
of the Totel Garde, corner of 3JMeadow
Street and Columbus Avenue, New Haven,
Connectient, on Wednesday, April 2lst,
1020, at 12:00 o'clock noon, for the follow-
| in urposes:
| g;p_ To conslder &nd tale nppropriate
| motion upon the Statement of the Affairs
i of The New Yorl, New Haven '.II']!II Hari-
ford Rallroad Company  for tho Pt
ending December 31, 1919, and all acts
described therein or repostod At seol
meating,

2, To elect a Board of Directora for
the ensuing vear

3. To consider and sct upon any and
all questions and metters relutive to the
poussession, use, control and opération of
the Company's rallroad and system of
tranaportation taken over or assumed by
thae Presldent of the United States under

{a) Section 1 of the Act entitled “An

Avt making appropriations  ror tha

suppert of the Army for the fscal

year endlng Juno 20th, 181%, and for
other purpoges.' Approved  August

S8rh, 1616;

(b} The Tederal Contril

proved March Z21st, 191%;

{c) The wgreemint between tha Tii-
rector General of Rallroads and the

Company made April 26th, 1919, pro-

viding for compensation to be pald to

the Company during the term of Fed-
rral control.

4. To consider and act upon any and
all guestions and muatters arising under
thes Transportation Act, 1920, approved
IPebruary S8th, 1020, including tha
tlement of matters arlsing out of Federal
control, the refunding of this Company's
indebtedneas due the Unlted States, the
guaraniy to this Company of compens:s-
tion after the termination of Federal
contrel, the making of « new lown o
loane, and the acquisition of contrel of
uny other carrier subject to mald Act by
leave, purchase, consolldetion, or otheor-
wige; alsy to conaider and act upon any
proposed execution and lusue of bonds,
debenture toten or other wevidences of
indebtedness, for the purpese of obtein
Ing mdditional equlpment by means of
equipment trust or o rwize, fur
purpess of funding thfs Company's in
debiedness, or for any other lawful pur-
poga und of securing the same by mort-
gaga or pledega of this Company's rights,
property and franchises,

6, To constder and act upen a propo-

Act,  Ap-

o,
altion to ratify, confirm and approve of

the eoxccution by the offfcers of this
Company of an egulpment trust agree-
ment  with Wallser I THnes, Director

General of Rallroads, coverine the nllo
cation by him te thls Company of cars
ald lovomotives at a o

eI S T B 1
$4.813,930.00 and the fasus by th arm-
pany of ita equipment troas o ceifout =
therefor not to exeeed sald ampunt

To transact any other business
which may properly come bLefero sa it
menting,

For ths purpose of this meeting the

transfer beoks of the iy ool
tlosed {rom the closs of business March 31,
1920, and recpened on April 22 jhen
Dated at New Haven, Connecticut, 1his
Glat duy of March, 1820,
By order of the Board of Directora
ARTHUR H. CLARK, Secretary,

NOTIOE OF A SPECIAL. MEETING
THE STOCKHOLDERS OF THE
ROBERT THEDFORD GARAGE (0., I
A special meeting of the Stockholders of
the Fsbert Thedford (iarage Co, Ing,, will
i be held at the office of the compa oy, No, sia
| Fifth ave., DBorough of Manhatiun,
County and Btate of New York, April
1920, &t 2 P. M. of rald dayv, for the PUrDRS
of consldering and acting upon = resolytion
| adopted by the Board of Directors of 1he

or

=

| Company at a Speclal Meeting held on (he
| 36th day of March, 19220, Gy which sajd
| resolution the Board of Direciars g their

opinton deem it advisable that the Corpora-
tlon be forthwith dissalved
By order of the Hoard of Directars.
RORERT THEDFORT,
Selrelary,
Dated, New York, April 7, 1920,

NOTICE OF A SPECIAL MEFTING OF
THE STOCKHOLDERS OF THE
ACTON GARAGE CORPORATION,

A gpeclal mecting of the Stockholders o
the Acton Garage Corporation will be held
! gt the office of the vompaty, ~u. 124 Fifih

Ave, Borough of Manhuaitan, Ciry, Couniy
| . Wheat—Thes market was firm early in!and Btate of New York, April 26, 1520, at 15
|'tha day and  exporters here were  mald | A. M., for the purpose of consldering and
(o have paid $1.01 for No. 2 hnrd winiter, | acting upon a resolution adopted 1Ly tha
peo 10 L treek. Offers wers limited, but | Board of Direclors of the Company at a
| toward the closs the export demand was | Sperial Meetlng held on the 2Z6th day of
noticeably less actlve and It wam ru. March, 1820, by which satd resolution tha
mored  that forelgn buyers had  with- | Beard of Directars In their opinlen deem
trawn. Prices In the West worg firm, | pdvisable that the corporation be forthwith

with Minneapolls up 6 to 10 cents and it
waun evident that thers was a llitle better
demund for vnsh wheat at milling cen-
tnrs,. due, perhieps, o o satight ltmprove-

ment In the volumae of business in flour, |

| Heports  from  portions of th
Wheat belt indicated a slight
ment In the crop prospects, but on the
other hand it wes predicted that the
i#creage to be planted to spring wheat
n the Northwest will ba much smaller
than had been hoped for. The weekly
weather and crop  bullstin suid  that
spring wheat seeding has heen much de-
layed by wet weather and froaen moll,
while low tempsratures weres unfevorable
for garmimation and growth,

Corn—The markat was feverish yestar-
day owing to tho rtrike situntion. Ad-
|\'m-_n from the Wast ndfegled soma {n-
| provement, but recaipts wero
suiall voluma and thils had a
dlecourags eggresaive operati
selling  sids.
| A0ie quarters
| ¢

& winter
Improve-

agein of
lendency to
ons on the
It was noticeabls that In
thera was o strong disponml-
ion to taks a mors bearlah view of tha

tisgaunt many of thes bullish factors in
|I.h-.\ situation, while furthermore n great
many truders think thers s bound to he a
|ruun|junmem hetween corn and hogs. A

Yrur ago corn was selling at about 6 centy |
while hogs wers |

under prassnt prices,

about § cents higher than they are to-day,

|nm.|onk on the theory that present prices

dissolved.
By order of the Board of Directors,
ROBERT THEDFORD,

Secretary
Dated, April 7, 1920,

| INDEPENDERT WAREHOUSES, INC.
NOTICE TO STOCKHOLDERS,

New York, April 15, pnoe

Mecting of the stockholders

Warehouses, Ine, will

of April, 1920,

A Hpecial
of Independent
held on tha H0th day

elpal ofMlee aof the corporution, No Lan
Broadway, Borough of Manhattan, ity
of New York, Now York., for tlie purpose
of voting upon a proporiilun o inereas
It capltal stock from $500,000, consisting
of 6,000 shares of the par value of $100
each, to 31,000,000, 1o conmlst of
« shares of the par value of §100 efeh
. H. BPENCER, Vice Presldent,
W. €. BRIGHT, Sacretary.

DIVIDEND NOTICES

10,000

The Union 0il Company
of Wichita, Kansas.

sl |

the |

‘ Statements of sassts and labllities of the
FATMMERS LOAN AND

TRUST COMPANY

{of New York, New York, at the closs of businees
poone tlw 31st day of Deonmber,
the wuunsl report mads by

P10 sy shown by
the suld bank ma a

trist compuny, to the Auditor of Publlc Aocounts
pursuant to inw. and fijed

{ of the Biatn of Illinois,

in the' of

| Real emtat

Laatis
it

wi

Slocks  wn

Otlier  wascl

ierest

Overidrafts
Uverdralta, secured ...,

Tital as

thie

rril

thereon. ... o
Loaa ol pladges of securdiles

d

My

Liistictn

LI E)

LIABILITIES

of the wald Auiditir
coats ou the SOHL day of Jaouary,

of Publie A
1040,

ABSETE

ash on hand wnd due from
estite,

tncluding  acored fns

Capitul atock pald 1o

Surplus
T ndivided
Irpusitg .
limks

"Bl :
Lieservend  for  texes,

divdider

Total

Edwin 8

aml John J,

W eorporal

Limlid
proflis

AR

Dy ailn

1ils, - et

Acgeptanies

Hahiiliies
Stats of New Yol

of

fun

interest  and

ilier and. Bl ‘
the diroetors of The Tarmers Louy and Trust €
i State

: $2, 280,000 (0
ulm,  ZH,646,500 10
tirst

lig
2,025,870 00
SLATLATONT
40,471,206 10

TE.258,181.97
415.086.72

-$187,707,025 95§

5,000,000, 00

munagitg v
Winthrop,

of

New  Torl, tm'y.t

sevorally duly sworn, cach upon his osth siatest

Thut Ls mekes thls affdasit for the purpoee
rompiying with tle reaulremed b
{10 of an Act of the Geniral As

)::eun

Farmers  T.oan

anil

of
af Seitiony 9 and
Lly wf thm Siae

of IHiuole, entitled, “An Act to Provids for and
regulate  the Admlndatration of Trusts by Trast
Crinpuries '

That ihe foregoicg  teport of the  sutd  The

on Drevember Jlat

1918, and exhiblis aroompoanstig the <ome, am
trao sid ooprect f0owll respects to thie best of bis
lnowledgs aud  bLellef
= EDWIN 8. MARETON,
JOHN T RIKTR
HEEKMAN WINTHROP,
Buhseribed and’ aworn to heforn e, this 27N
day of Jenuary, 1520,

i, B. KNOX., Notary Publi

our
ALY,
K-514.

2Miemt

{3 B8 i

Mullins
Body Corporation

The history and business pros-
pects of a comparatively new
dividend-paying enterprise.

Pierce 0il

Analysis of ecommercial and
finanecial progress from the time
of inception and Standard Ofl
control, showing latest increase
in capitalization, property hold-
ings aside from refining and dis-
tributing systems, dividend rec
ord and indicated earnings for
past three years.

Nipissing
Libby, McNeill & Libby
Butte Copper & Zinc
Island Oil & Transport
Middle States Oil
Loew’s, Inc.
Metropolitan Petroleum
Aetna Explosives

e

Fifth Avenue Office

th Ave

Phitadelphin

Market Reviein

HUGHES & DIER

Storks—HBands—rain

50 Broad St., New

Sulte £12-800

Te

Harlem Office

1436

comtaining  articles
above storks sent on regquest for

ork
Rrosd B140.

Tel,
1 Vaaderhlit 9533

Tel. Harlem 5451
Walhut Sireet

|

| at |
|:;30 o'glock In the afternoon. at the urin- I
|

|

i

|

|

Dallar

cu
per whare W
Stork Dividend of Thras Per Cent

DIVIDEND NOTICES

'ELLY-SPFHN[;;IELD TIRE €O,

The Bourd of Directors has this day a¢
clared & quarteriy
1$1.00)

———

dividend of UNS
A quartariy
3%} 0N

the Cammen Brock of this Company, P“.'
Fook

mhln in Common

both payable Muay

| of reacord mat the closs of business April

| 1920
Check

! Warrant

nop
o

18

of this Uoniph
0. 1o atockhold

Ayment of the cash dividend
‘uta of Common Stock or &

represinting a fractional share o
Common Steck, or bath, (n payment of the
Stock Dividend will be molled

Dated New Torl,

Apr

11 &, 1923

F. A. SEAMAN, Eroretary.

AMERICAN BANK NOTE COMPANT

el of

T

T

ahiars (1i7%) on

Caninon Stack has been decliared plys |

Iable May 10th, 1920, (o holders ﬂf.q';]""“‘

nand It {s an open question whether corn | LIFERRED STOUK DIVIDEND NO. 1.
':"l“ come down or whether hogs will ad- r‘%mﬁﬁ&;m\- l|n31oriy dividend of "I‘\'\'l:ll
LULLE . PER CENT upon the Praferred Stock of
| ! Yesterday's Provious Year this company has besn duly declnyed,
=, an\:rork‘ o close: Stoss UKG  payable May 1, 1920, to Preferred Srock- | di
Goryaio 2 yellaw:d1.udis i3l $L77Y% | holders of tecord at the close of business | 1ha
LRlongy; AT a8ty | April 24, 1820
Ay i A8 T 1.50 fat the el
ST Yoy 1604 11.62% Transfer books will not bs clossi. |
e el 0B, C. JORDAN, TREASURER. ‘
(Centianmd o0 aixt sapss ! .'lﬁi‘!s Kansen, April 1% 1036 New

e

uf I-u»luvnnnalln_\' ) <24}
The transfor boulke w not be closed.
GO, 11, DANFORTH, Bocretar
Tork, March 24th, 1930,

int, 1




